
Office of District Support Services


15th Floor Capital Plaza Tower


500 Mero Street


Frankfort, KY 40601

Support Education Excellence in Kentucky


Page 1 of 5

School District:

FYE 2009 Review - Balance Sheet

McCreary County

Audit Firm Name:

Date:

1st Audit Reviewer:

White and Associates, PSC

1/11/2010

Ken Smith

Un-audited AFR Audited AFR Difference Audit Report Difference

Fund 310 (Capital Outlay) (31)

Fund 310 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 310 - Fund Balance – Net 90,586.04 90,586.04 0.00 90,586.00 0.04

Fund 310 - Total Liabilities and Fund Balance 90,586.04 90,586.04 0.00 90,586.00 0.04

Fund 310 - Total Assets 90,586.04 90,586.04 0.00 90,586.00 0.04

Fund 310 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 310 - Reserved Fund Balance 90,586.04 90,586.04 0.00 90,586.00 0.04

Fund 1 (General) (10)

Fund 1 - Unreserved – 8770 1,875,595.88 1,903,812.23 -28,216.35 1,903,812.00 0.23

Fund 1 - Reserved – 875X and 876X, not 8755 or 8762 -4,871.51 0.00 -4,871.51 0.00 0.00

Fund 1 - Total Liabilities and Fund Balance 2,150,890.40 2,104,373.60 46,516.80 2,104,373.00 0.60

Fund 1 - Fund Balance – Net 1,945,457.52 1,903,812.23 41,645.29 1,903,812.00 0.23

Fund 1 - Total Liabilities 205,432.88 200,561.37 4,871.51 200,561.00 0.37

Fund 1 - Total Assets 2,150,890.40 2,104,373.60 46,516.80 2,104,374.00 -0.40

Fund 1 - Reserve for Sick Leave – 8762 0.00 0.00 0.00 0.00 0.00

Fund 1 - Reserve for Enc. Prior Year – 8755 74,733.15 0.00 74,733.15 0.00 0.00

Other Sick Leave

Fund 1 - Total Accumulated Sick Leave -196,580.36 -196,580.36 0.00 196,580.00 -393,160.36

Fund 1 - Noncurrent Portion of Accumulated Sick Leave 0.00 0.00 0.00 0.00 0.00

Fund 1 - Current Portion of Accumulated Sick Leave -196,580.36 -196,580.36 0.00 196,580.00 -393,160.36 Program error - All amounts should be positive

Fund 2 (Special Revenue) (20)

Fund 2 - Unreserved Fund Balance -163,803.22 0.00 -163,803.22 0.00 0.00

Fund 2 - Fund Balance – Net -80,248.29 0.00 -80,248.29 0.00 0.00

Fund 2 - Total Liabilities and Fund Balance 236,081.35 431,908.42 -195,827.07 431,908.00 0.42

Fund 2 - Total Assets 236,081.35 431,908.42 -195,827.07 431,908.00 0.42

Fund 2 - Total Liabilities 316,329.64 431,908.42 -115,578.78 431,908.00 0.42

Fund 2 - Reserved Fund Balance 83,554.93 0.00 83,554.93 0.00 0.00

2nd Audit Reviewer: Date Generated: January 21, 2010 1:39:46 PM

Comments
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Fund 410 (Debt Service SFCC) (41)

Fund 410 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 410 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 410 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Total Governmental Funds

Unreserved Fund Balance - Governmental Funds 1,231,428.20 3,901,380.74 -2,669,952.54 1,903,812.00 1,997,568.74

Fund Balance – Net - Governmental Funds 2,437,911.00 4,954,448.17 -2,516,537.17 4,954,448.00 0.17

Total Liabilities and Fund Balance - Governmental Funds 5,025,018.13 5,586,917.96 -561,899.83 5,586,917.00 0.96

Total Assets - Governmental Funds 5,025,018.13 5,586,917.96 -561,899.83 5,586,918.00 -0.04

Total Liabilities - Governmental Funds 2,587,107.13 632,469.79 1,954,637.34 632,469.00 0.79

Reserved Fund Balance - Governmental Funds 1,206,482.80 1,053,067.43 153,415.37 3,050,636.00 -1,997,568.57

Fund 400 (Debt Service) (40)

Fund 400 - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 400 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 400 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 320 (Building) (32)

Fund 320 - Unreserved Fund Balance 190,058.98 0.00 190,058.98 0.00 0.00

Fund 320 - Fund Balance – Net 190,058.98 0.00 190,058.98 0.00 0.00

Fund 320 - Total Liabilities and Fund Balance 190,058.98 0.00 190,058.98 0.00 0.00

Fund 320 - Total Assets 190,058.98 0.00 190,058.98 0.00 0.00

Fund 320 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 320 - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 360 (Construction) (36)

Fund 360 - Unreserved Fund Balance -670,423.44 1,997,568.51 -2,667,991.95 0.00 1,997,568.51 AFR differ from audit in classification of fund 
balance.

Fund 360 - Fund Balance – Net 292,056.75 2,960,049.90 -2,667,993.15 2,960,050.00 -0.10

Fund 360 - Total Liabilities and Fund Balance 2,357,401.36 2,960,049.90 -602,648.54 2,960,050.00 -0.10

Fund 360 - Total Assets 2,357,401.36 2,960,049.90 -602,648.54 2,960,050.00 -0.10

Fund 360 - Total Liabilities 2,065,344.61 0.00 2,065,344.61 0.00 0.00

Fund 360 - Reserved Fund Balance 962,480.19 962,481.39 -1.20 2,960,050.00 -1,997,568.61 AFR differ from audit in classification of fund 
balance.
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Total Food Service (Funds 51 and 81 combined)

Fund 51 and 81 - Total Liabilities 508.21 60.00 448.21 60.00 0.00

Fund 51 and 81 - Net Assets 473,796.86 680,689.07 -206,892.21 680,689.00 0.07

Fund 51 and 81 - Total Liabilities and Net Assets 474,305.07 680,749.07 -206,444.00 680,749.00 0.07

Fund 51 and 81 - Total Current Assets 231,081.78 437,525.78 -206,444.00 437,526.00 -0.22

Fund 51 and 81 - Total Non-current Assets 243,223.29 243,223.29 0.00 243,223.00 0.29

Fund 51 and 81 - Total Assets 474,305.07 680,749.07 -206,444.00 680,749.00 0.07

Fund 52 (Day Care Operations) (52)

Fund 52 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 52 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 52 - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 (Food Service) (51)

Fund 51 - Total Liabilities 508.21 60.00 448.21 60.00 0.00

Fund 51 - Net Assets 230,573.57 437,465.78 -206,892.21 437,466.00 -0.22

Fund 51 - Total Liabilities and Net Assets 231,081.78 437,525.78 -206,444.00 437,526.00 -0.22

Fund 51 - Total Current Assets 231,081.78 437,525.78 -206,444.00 437,526.00 -0.22

Fund 51 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 51 - Total Assets 231,081.78 437,525.78 -206,444.00 437,526.00 -0.22

Fund 81 (Food Service) (81)

Fund 81 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 81 - Net Assets 243,223.37 243,223.37 0.00 243,223.00 0.37

Fund 81 - Total Liabilities and Net Assets 243,223.37 243,223.37 0.00 243,223.00 0.37

Fund 81 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 81 - Total Non-current Assets 243,223.29 243,223.29 0.00 243,223.00 0.29

Fund 81 - Total Assets 243,223.29 243,223.29 0.00 243,223.00 0.29

Fund 54 (Adult Education Operations) (54)

Fund 54 - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 54 - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 54 - Total Assets 0.00 0.00 0.00 0.00 0.00
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Fund 81 (Food Service Assets)

Fund 81 - Fund Balance – Net 243,223.37 243,223.37 0.00 243,223.00 0.37 See audit report, page 31, note D.

Fund 8 (Government Assets)

Fund 8 - Fund Balance – Net 0.00 0.00 0.00 31,089,309.00 -31,089,309.00 Program error - See audit report, page 31, note D

Total Proprietary Funds

Total Liabilities - Proprietary Funds 508.21 60.00 448.21 60.00 0.00

Net Assets - Proprietary Funds 473,796.86 680,689.07 -206,892.21 680,689.00 0.07

Total Liabilities and Net Assets - Proprietary Funds 474,305.07 680,749.07 -206,444.00 680,749.00 0.07

Total Current Assets - Proprietary Funds 231,081.78 437,525.78 -206,444.00 437,526.00 -0.22

Total Non-current Assets - Proprietary Funds 243,223.29 243,223.29 0.00 243,223.00 0.29

Total Assets - Proprietary Funds 474,305.07 680,749.07 -206,444.00 680,749.00 0.07

Fund 5X (Other Proprietary Operations) (5X)

Fund 5X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 5X - Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Liabilities and Net Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Non-current Assets 0.00 0.00 0.00 0.00 0.00

Fund 5X - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 6X (Fiscal Agent Funds) (6X)

Fund 6X - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities and Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Assets 0.00 0.00 0.00 0.00 0.00

Fund 6X - Total Liabilities 0.00 0.00 0.00 0.00 0.00

Fund 6X - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Total Fiduciary Funds

Unreserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Fund Balance – Net - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Total Liabilities and Fund Balance - Fiduciary Funds 0.00 0.00 0.00 217,603.00 -217,603.00

Total Assets - Fiduciary Funds 0.00 0.00 0.00 217,603.00 -217,603.00

Total Liabilities - Fiduciary Funds 0.00 0.00 0.00 217,603.00 -217,603.00

Reserved Fund Balance - Fiduciary Funds 0.00 0.00 0.00 0.00 0.00

Fund 7XXX (Trust and Agency Funds) (7XXX)

Fund 7XXX - Unreserved Fund Balance 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 7XXX - Total Liabilities and Fund Balance 0.00 0.00 0.00 217,603.00 -217,603.00 Student activity fund is not recorded in MUNIS.

Fund 7XXX - Total Assets 0.00 0.00 0.00 217,603.00 -217,603.00 Student activity fund is not recorded in MUNIS.

Fund 7XXX - Total Liabilities 0.00 0.00 0.00 217,603.00 -217,603.00 Student activity fund is not recorded in MUNIS.

Fund 7XXX - Reserved Fund Balance 0.00 0.00 0.00 0.00 0.00
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Fund 8X (Other Proprietary Fund Assets)

Fund 8X - Fund Balance – Net 31,445,130.20 31,327,194.69 117,935.51 0.00 31,327,194.69 Program error - should be $0.

Total Capital Assets

Total Capital Assets - Fund Balance – Net 31,688,353.57 31,570,418.06 117,935.51 31,332,532.00 237,886.06 Difference is due to program errors.

Fund 82 (Day Care Assets)

Fund 82 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00

Fund 84 (Adult Education Assets)

Fund 84 - Fund Balance – Net 0.00 0.00 0.00 0.00 0.00


